
Act Locally, Invest Globally 
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Mobile Market Research 

Mobile Search & Advertising 

Mobile Games & Apps 

Enterprise web collaboration 

Nimble Tablet, PDA, smartphone software 

Entrepreneur 
in Residence 

… 

“Luni” Libes 
    Serial Entrepreneur 

Fledge 

Entrepreneur 
in Residence 
& Faculty 



Fledge Fledglings Applicants



Timeline 

•  Free workshops 
§  Today through January 
§  Every other(ish) Tuesday 

•  Investor 
Commitment 
§  Late January 

•  Select fledglings 
§  Late February 

•  Accelerator 
§  April 13 – May 29 







angelresourceinstitute.org 

























80%+ 
Most Angel Investing is Local 

Local to city, state, & region 



99% 
Most Entrepreneurs are NOT HERE 

95% of all people are not American 



WHY? 
Why do investors only invest locally? 



#1 DEALFLOW 
It is easier to find local deals 



#2 LEGAL 
Laws and regulations vary by country 



#3 RISKS 
Communications issues 

Judicial risk 
Political risk 
Forex risk 

 



#4 REWARDS 
Are there exits? 



#5 INERTIA 
Angel investing is an apprenticeship 
Mostly local investing leads to mostly 

local investing 



Fledge Fledglings Applicants



Fledge Fledglings Applicants

#1 DEALFLOW 
Entrepreneurs are everywhere 

It doesn’t take much effort to find them 
Accelerator vs. Angel model for dealflow 

 



#2 LEGAL 
Investors (everywhere) have leverage 

Common Law is pervasive in a lot of the world  
Make investment agreements under U.S. law 

How many U.S. investments are settled in litigation? 



#3 RISKS 
Global investors skip unstable countries 

Diversity for politics and forex risk 
Diversity lowers overall risk 

Accelerator vs. Angel model for communications 

 



#4 REWARDS 
No, there are no exits. 

But revenue-based investing and loans 
mitigate that issue. 



#5 INERTIA 
Angel investing as education 

prevents another generation of inertia 



•  Pooled capital 
•  Global dealflow 
•  Months of due diligence 
•  Business Partnership 

•  $25,000 minimums 
•  Word of mouth dealflow 
•  Hours of due diligence 
•  Transactions 

Accelerator vs. Angel  
 



IMPACT 
#6 



Capitalists should deploy capital 
where it is most needed 



Capitalists should deploy capital 
where it is most EFFICIENT 



CAPITAL 
EFFICIENCY 
Each $1 in Emerging market 

companies can earn $1+ in revenues 
 

Most every $1 invested in American startups 
goes to pay salaries 

  

#7 



Zr 
Zirconia 

The end of rust. 

 
$1,000,000 invested 

$X00,000 revenues in Y2 



$1,500,000 invested 
$X00,000 revenues in Y6 



Evrnu 
$10,000,000 invested 

Y5, negligible revenues 



$70,000 invested 
$160,000 in revenues 

during civil unrest 



42 

GEOSSY 
$300,000 invested 

$350,000 in Y5 revenues 



43 

$115,000 invested 
$370,000 in Y4 revenues 



$100,000 invested 
$500,000 in Y4 revenues 



Kalahari Honey 
$50,000 invested 

$300,000+ in Y1 revenues 



$120, 000 

$1,200,000 

$2+million 
(2020) 

(2019e) 

(2017) 

$545, 000 
(2018) 

$47, 000 
invested 



East Africa Fruit 
$69,000 invested 

$1 million revenues in Y4 



All 24 African Ag 
Fledglings 

 
 
 
 

$3.1m invested 
$4.1m in 2018 revenues 

$6.2m in 2019(e) revenues 



“Luni” Libes 
luni@fledge.co 



Timeline 

•  Free workshops 
§  Today through January 
§  Every other(ish) Tuesday 

•  Investor 
Commitment 
§  Late January 

•  Select fledglings 
§  Late February 

•  Accelerator 
§  April 13 – May 29 



•  $10,500 
§  $10,000 is an investment 
§  $500 is the program fee 
§  7 investments with a single check 

•  Fledge is a (tiny) venture capital fund 
§  $2.8 million raised from 55 investors 
§  57 invested $25,000 or $50,000 or $100,000 
§  1 investor is a foundation 
§  Many investors used their donor advised fund to invest 

Cost 

Participants must be accredited 
Investors.  Details available upon request. 

Fledge is a private fund. 
Historic details are available upon request. 



•  Fledge.co/angels 
•  luni@fledge.co 

More Details 



“Luni” Libes 
luni@fledge.co 


